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MICHAEL WHITMIRE, CO-FOUNDER AND CHIEF EXECUTIVE OFFICER
FLOQAST, INC.

Michael Whitmire is co-founder and chief executive officer at Los Angeles-based FloQast, Inc., a developer of accounting close management software, built by and for accountants. The Company works closely with a range of organizations of varying scope and size, helping them to close their books more quickly, efficiently and accurately.

In this capacity, Whitmire oversees day-to-day operations, sales, marketing and software development.

Whitmire, 32, founded FloQast in 2014. An accountant by trade, Whitmire set out to find a better way to close companies’ books after experiencing long close times, witnessing multiple corporate resources being spent on closes, including extensive time and effort put forth by professional accounting staffs. Once Whitmire identified this void in the marketplace, he filled it with the design, development and public availability of FloQast’s revolutionary software.
 
By early 2015, the Company was fast-securing clients. In March 2016, FloQast raised $6.5 million in a Series A funding round, co-led by Polaris Partners and Toba Capital. Amplify.LA, Wavemaker Partners and Danmar Capital also participated in the round. Funds have been used to fuel the Company’s rapid expansion and further development of its innovative solution.

In an extremely short period of time, FloQast has forged client relationships with more than 130 companies. 

Currently, FloQast is:
· Rapidly expanding its client base, adding customers at an average rate of one per day
· Attracting well-known names, including companies such as Ancestry.com, GrubHub, the Golden State Warriors, DocuSign, Zillow, Nutanix and Twilio, just to name a few
· Recruiting employees at a growth rate of 150 percent year-over-year. Currently, 30 professionals comprise the FloQast team, including those focused on sales, software development, business development and marketing
· Realizing revenue growth of 300 percent year-over-year

Today, accounting departments using FloQast can lower their audit costs and reduce close time by 40% without having to change any of their their current business processes, including, among other practices, the use of Excel. FloQast serves enterprises that span all industries, including, among others, technology, manufacturing, entertainment and finance.

Prior to founding FloQast, Whitmire was a senior accountant at Cornerstone OnDemand, a global provider of Software-as-a-Service-based talent management software. He was the fifth accountant brought onto the team to prepare for the company’s IPO and helped manage its rapidly growing accounting department. While at Cornerstone, Whitmire was responsible for a five-year retrospective adoption of multiple deliverable revenue recognition guidance, the company’s Quickbooks-to-NetSuite conversion and Sarbanes-Oxley compliance. He also managed all facets of the accounting and financial processes relating to closing the company’s acquisition of Sonar6.

Whitmire began his career in the audit practice of Ernst & Young in Los Angeles, where his focus was on serving media and entertainment companies. During his time at E&Y, Whitmire performed public company audits, opening balance sheet audits, cash-to-GAAP restatements, compilation reviews, international reporting, merger and acquisition audits and Sarbanes-Oxley compliance testing.
In 2016, FloQast earned a Stevie award in the Fastest Growing Tech Company category of the 14th Annual American Business Awards.
Whitmire, 32, resides in Simi Valley, Calif. He earned a bachelor of science degree in accounting from Syracuse University. He is a certified public accountant by the state of California.
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